
1210 - 1216 S. MAJESTIC VIEW PLACE 
SIOUX FALLS, SOUTH DAKOTA 57103

MAJESTIC VIEW TOWNHOMES

Professionally managed by:

FOR SALE



ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
 
A COMPLETE COPY OF THE OFFERING MEMORANDUM & MARKETING MATERIALS CAN BE PROVIDED AFTER EXECUTION OF A FULL CA & NDA.
 
PLEASE CONTACT LLOYD COMPANIES FOR MORE INFORMATION.
 
One or more owners of the Seller entity are licensed real estate brokers in the state of South Dakota.

The seller retains all rights and discretion regarding the offer and acceptance process, including the right to accept or reject any offer at their sole discretion. Seller will only be bound by duly executed and enforceable agreements, 
if any.
 
CONFIDENTIALITY AGREEMENT
The information in this Marketing Brochure is proprietary and strictly confidential. It is intended for review only by the recipient from Lloyd Real Estate, LLC DBA Lloyd Companies (“Lloyd Companies”) and must not be shared with 
any other person or entity without Lloyd Companies’ written consent. This brochure provides summary, unverified information to prospective buyers to establish preliminary interest in the property.
 
Lloyd Companies has not investigated and makes no warranty or representation regarding the income or expenses for the property, projected financial performance, dimensions of the subject property, compliance with regulations, 
the condition of improvements, or the financial status or plans of any tenant. The information has been sourced from what we believe are reliable sources; however, Lloyd Companies has not verified and will not verify any of the 
information provided and makes no representation or warranty regarding its accuracy or completeness. Potential buyers must verify all information.
 
The information provided is for informational purposes only and does not constitute legal advice. It represents only part of the comprehensive information available and is intended for preliminary review. Prospective buyers are 
strongly encouraged to thoroughly review all relevant documents and seek professional real estate, financial, and legal advice to comprehend their rights and obligations. Reliance on the information without proper legal review is at 
the individual’s own risk.
 
NON-ENDORSEMENT NOTICE
Lloyd Real Estate, LLC DBA Lloyd Companies is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee mentioned in this marketing brochure. The appearance of corporate logos or names does not im-
ply affiliation or endorsement by the corporation of Lloyd Companies, its employees, subsidiaries, agents, products, services, or commercial listings. This information is included solely to provide tenant lease details to prospective 
customers.
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Property Facts

FAST FACTS

AMENITIES
•	 Yard Space
•	 Patio with a privacy wall
•	 Balcony
•	 Washer/Dryer
•	 Washer/Dryer Hookup
•	 Air Conditioning
•	 Cable Ready

•	 Dishwasher
•	 Oven/Range
•	 Refrigerator/Freezer
•	 Carpet
•	 Pet-friendly 
•	 Detached garages (32)
•	 Detached storage units (8)

ADDRESS 1210 - 1216 S. Majestic View Place, Sioux Falls, SD 

SITE SIZE 2.73 Acres

# OF UNITS 40 Units

YEAR BUILT 1995

PARCEL ID	 	 062933

COUNTY Minnehaha

# OF BUILDINGS 4 Buildings/2 Stories

SALE PRICE $4,550,000

PRICE / UNIT $113,750 / Unit

OCCUPANCY 92.5%

REAL ESTATE TAXES $39,260.36 (2025 Payable in 2026)

TOTAL SIZE 41,600 SF +/-

PRICE / SF $109.38 / SF

UNIT MIX
UNIT TYPE	 AVG SIZE (SF) # OF UNITS

TOTAL

TOTAL SF

Studio 520 5 2,600 

2 Bedroom / 1.5 Bath 1,040 25 26,000

3 Bedroom / 2 Bath 1,300 10 13,000

40 41,600

AVERAGE RENT
UNIT TYPE	 AVERAGE RENT

Studio $724

2 Bedroom / 1.5 Bath $932

3 Bedroom / 2 Bath $1,062

The Majestic View Townhomes are centrally located in Sioux Falls, South Dakota within a quiet residential area off 18th Street & Cleve-
land Avenue. Its location places residents within minutes of quality shopping, restaurants, and entertainment with easy access to major 
roadways across the city. This asset presents a compelling opportunity to own stabilized real estate in a rapidly expanding market. 
Majestic View Townhomes are currently locally owned and professionally managed by Reside Property Management. 

Co-Listed with Ernst Commercial Real Estate



Capital Improvements
Significant capital has been invested into the property to enhance building performance, tenant experience, and long-term asset value. 

EXTERIOR & SITE
•	 Landscaping refresh......................$22,000
•	 New windows, siding, & doors.......$86,000
•	 Parking lot improvements...............$95,000
•	 Sidewalk repairs.............................$13,400
•	 Exterior paint..................................$20,000

BUILDING & UNIT
•	 Toilet & shower head upgrades.... $12,800 
•	 Unit rehabs (4 units)

Total Since 2016
$276,700



RAQUEL BLOUNT SIOR 605.728.9092  |  raquel@lloydcompanies.com JORDAN RIEFFENBERGER CCIM, SIOR 605.275.4258  ||  jordan@lloydcompanies.com

Summary of Historical Income 

Line Item YE 2024 YE 2025 Current T-12          
(Feb. 2026) 2026 Property Budget

Broker 
Reconstructed 

Proforma 
Stabilized 

TOTAL EFFECTIVE INCOME $472,355 $470,562 $475,510 $505,951 $522,952
TOTAL OPERATING EXPENSES $198,123 $216,564 $222,031 $238,017 $245,866
NET OPERATING INCOME $274,233 $253,998 $253,480 $276,210 $277,086

Vacancy % 6.49% 7.54% 8.36% 6.02% 5.00%
Expense Ratio 41.94% 46.02% 46.69% 47.04% 47.02%
Asking Price $4,550,000 $4,550,000 $4,550,000 $4,550,000 $4,550,000
Cap Rate 6.03% 5.58% 5.57% 6.07% 6.09%

Summary of Historical Income Statements & Proforma

Information is deemed reliable but not guaranteed. Financial information is provided for marketing purposes only and is not a representation or 
warranty. Full reports are available after execution of a confidentiality agreement and NDA.
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Floor Plans
Studio: 2Bed/1.5Bath:
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Floor Plans
3Bed/2Bath:
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Unit Photos
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Exterior Photos
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Aerial

I-229
37,248 VPD

East 18th St
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Courts

East 10th St
27,600 VPD
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Site Map
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Area Map

Foss Fields
300-320 Acre 
Development

Dawley Farm Village
200-Acre Development

Sundance Village
200-Acre Development

Willows Edge
Commercial/Residential 
Development

Splitrock Heights
350-Acre
Housing Development

Copper Creek
300-Acre
Housing Development Ponderosa Heights

60-Acre
Housing Development

Arrowhead / Veterans 
Parkway Intersection 
Construction
Through 2027

Washington HS
1,783 Students

Cleveland ES
365 Students

St. Lambert Pre- & ES
196 Students

Frank Olson Park Updates
80k SF Recreation Center; 
construction expected to 
begin in Spring of 2027

Rosa Parks ES
621 Students

SD One Stop
12 State Agencies

30,900 VPD

Downtown 
Sioux Falls Fred Assam ES

499 Students

Mystic Creek
140-acre 
Luxury Housing Development

Willow Ridge
240-Acre 
Housing Development

Anne Sullivan ES
562 Students

Harvey Dunn ES
544 Students

48,108 VPD

20,500 VPD
17,000 VPD

15,100 VPD

Patrick Henry ES
925 Students

St Mary ES
352 Students

Horace Mann ES
274 Students

5,800 VPD

15,800 VPD

Eugene Field ES 
444 Students

Terry Redlin ES 
412 Students

= recreational bike trail 



RAQUEL BLOUNT SIOR 605.728.9092  |  raquel@lloydcompanies.com JORDAN RIEFFENBERGER CCIM, SIOR 605.275.4258  ||  jordan@lloydcompanies.com

City Map

Future Veterans 
Parkway Connection



2025 AREA 
DEMOGRAPHICS

1 mile 3 miles 5 miles

Daytime Population 10,642 110,623 190,261 314,319

Area Households 6,079 41,024 62,889 124,541

Median Age 35.5 36.8 37.3 36.9

Total Population 14,902 101,494 150,459 314,596
MSA

Median Household Income $64.8k $74.5k $73k $83k

Projected Population (2030) 15,484 108,498 163,412 341,444

Median Home Value $263k $305k $316k $327k

Educational Attainment 
(Associates Degree +) 44.3% 49.8% 51.5% 52.2%



raquel@lloydcompanies.com
605-728-9092

RAQUEL BLOUNT, SIOR
VP OF COMMERCIAL REAL ESTATE

jordan@lloydcompanies.com
605-275-4258

JORDAN RIEFFENBERGER, SIOR
DIRECTOR OF COMMERCIAL REAL ESTATE

150 E. 4th Place | Suite 600 | Sioux Falls, SD 57104
605.323.2820 | LloydCompanies.com

Property details contained herein are intended for general informational purposes only. Lloyd Real Estate, LLC has not independently verified the provided information and makes no representation or warranty of any kind regarding its accuracy or completeness. Traffic, visit, 
and sale data within this document, sourced from a third-party provider, is based on tracking data from mobile/cellular devices. Use this information at your own discretion, and always consult with qualified professionals or experts in the relevant field for specific guidance. All 

interested parties are advised to take appropriate measures to verify all information set forth herein. Nothing contained herein shall be deemed to constitute legal, financial, or professional advice.
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MAJESTIC VIEW TOWNHOMES

Co-Listed with Ernst Commercial Real Estate


