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SIOUX FALLS, SD

INVESTMENT OPPORTUNITY
THE SHOPPES AT 57TH & LOUISE



ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
 
A COMPLETE COPY OF THE OFFERING MEMORANDUM & MARKETING MATERIALS CAN BE PROVIDED AFTER EXECUTION OF A FULL CA & NDA.
 
PLEASE CONTACT LLOYD COMPANIES FOR MORE INFORMATION.
 
The seller retains all rights and discretion regarding the offer and acceptance process, including the right to accept or reject any offer at their sole discretion. Seller will only be bound by duly executed and enforceable agreements, 
if any.
 
CONFIDENTIALITY AGREEMENT
The information in this Marketing Brochure is proprietary and strictly confidential. It is intended for review only by the recipient from Lloyd Real Estate, LLC DBA Lloyd Companies (“Lloyd Companies”) and must not be shared with 
any other person or entity without Lloyd Companies’ written consent. This brochure provides summary, unverified information to prospective buyers to establish preliminary interest in the property.
 
Lloyd Companies has not investigated and makes no warranty or representation regarding the income or expenses for the property, projected financial performance, dimensions of the subject property, compliance with regulations, 
the condition of improvements, or the financial status or plans of any tenant. The information has been sourced from what we believe are reliable sources; however, Lloyd Companies has not verified and will not verify any of the 
information provided and makes no representation or warranty regarding its accuracy or completeness. Potential buyers must verify all information.
 
The information provided is for informational purposes only and does not constitute legal advice. It represents only part of the comprehensive information available and is intended for preliminary review. Prospective buyers are 
strongly encouraged to thoroughly review all relevant documents and seek professional real estate, financial, and legal advice to comprehend their rights and obligations. Reliance on the information without proper legal review is at 
the individual’s own risk.
 
NON-ENDORSEMENT NOTICE
Lloyd Real Estate, LLC DBA Lloyd Companies is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee mentioned in this marketing brochure. The appearance of corporate logos or names does not im-
ply affiliation or endorsement by the corporation of Lloyd Companies, its employees, subsidiaries, agents, products, services, or commercial listings. This information is included solely to provide tenant lease details to prospective 
customers.
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Investment Facts

Co-listing with Sam Assam of Assam Companies 

About the Project

       Pricing:
 $4,366,000

       Year Built:
 1995

       Address:
3509 - 3517 W 57th St, Sioux Falls, SD 57108
3601 - 3615 W 57th St, Sioux Falls, SD 57108

       Gross Building Area (GBA):
15,924 SF +/-

       Available Condo Units Site Size:
1.45 Acres +/-

       Price / SF:
 $274.18

        Real Estate Taxes:
$51,062.08 (2024 Taxes payable in 2025)

       Zoning:
C-3

Lloyd Companies is pleased to present the opportunity to acquire an investment opportunity at The Shoppes at 57th & Louise. This 
offering includes three retail condos currently occupied by a diverse mix of tenants: Wingstop, Healing Touch Massage, Power Plate 
Meals, Advanced Dental, Sixth Dimension Tattoo, and The Honey Baked Ham Co. Existing tenants maintain strong leases with long-
term plans in place, creating stability for future ownership. One vacant suite in shell condition provides potential to draw a range of 
tenants, or an owner-occupant opportunity. Surrounded by a healthy mix of retail, office, and residential developments, the area has a 
daytime population of 20,532 and over 1,040 businesses with a 1-mile radius, making this a strategic and well-positioned asset. 

       Net Rentable Square Footage (RSF):
15,924 SF +/-

       Occupancy Rate:
80.2%

        Current Number of Tenants:
6 of 7

       Parking Based on Overall Condo Project Site:
101 shared surface stalls

       Investment Highlights:

Annual - Year 1 Note 
Income 
Gross Potential Income $303,288 

Proforma NOI $303,288

Sale Price $4,366,000
Proforma Cap Rate 6.95%

$272,959.33
6.25% 7.00% $4,332,687.71

7.25% $4,183,284.69

Year 1 Proforma NOI
       Vacant Square Footage:

3,154 SF +/-

       County:
Minnehaha

       Overall Condo Project Site Size:
1.93 Acres +/-

The overall site is part of the Shoppes at 57th Street Condominium 
Project, which is governed by a Master Deed and Declaration of 
Covenants, Conditions, and Restrictions. The project is managed 
by an association owned by four unit owners. This offering includes 
the purchase of three of the four units (Units B, C, and D), all of 
which are owned by the Seller. Unit A is owned by First Interstate 
Bank. Contact Broker for a copy of the governing documents.
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Parcel  ID
#280.51.01.01AB - Unit B
#280.51.01.01AC - Unit C
#280.51.01.01AD - Unit D

Size
0.11 Acres
0.45 Acres
0.89 Acres

2024 Taxes 
(Payable 2025)

$3,715.06
$15,199.74
$32,147.28

Parcel Map

1.45 Acres +/-* $51,062.08

*Available Condo Unit Site Size

Not Included 
in Sale

Overall Condo Project Property Line

#280.51.01.01AB #280.51.01.01AC
Unit C

#280.51.01.01AD
Unit B Unit D
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Site Map

HealingTouchHealingTouch
Massage ClinicMassage Clinic

Vacant
3,154 SF +/-

Overall Condo Project Property Line

Sixth Sixth 
DimensionDimension

TattooTattoo
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Tenant Overview

Power Plate Meals is a go-to spot for busy 
individuals and families to grab fresh, 
balanced meals that are calorie-friendly, 
high in protein, and packed with flavor. 
With convenient, ready-to-heat options, 
customers can enjoy their meal in-store 
or take it to-go.

Address: 3509 W 57th St

Gross Leasable Area: 1,486 SF +/-

Pro Rata Share of Project: 6.75%

Number of Locations: 5
Headquarters: Fargo, ND

Year Founded: 2015

5.9K
Annual Visits

2.6K
Annual Visitors

17 min
Avg . Dwell Time

*in the past 12 months*

The Honey Baked Ham Co. is a nation-
ally recognized brand known for its pre-
mium, ready-to-serve hams, sides, and 
sandwiches. With strong carryout, ca-
tering, and dine-in lunch offerings, the 
brand drives steady foot traffic.

Address: 3515 W 57th St

Gross Leasable Area: 2,352 SF +/-

Pro Rata Share of Project: 11.00%

Number of Locations: 400+

Headquarters: Alpharetta, Georgia

Year Founded: 1957

9.5K
Annual Visits

5.2K
Annual Visitors

43 min
Avg . Dwell Time

Advanced Dental offers comprehensive 
dental care in a welcoming and comfort-
able environment. The practice provides 
a range of services, including preven-
tive care, cosmetic dentistry, dental im-
plants, and treatments for disease.

Address: 3517 W 57th St

Gross Leasable Area: 2,907 SF +/-

Pro Rata Share of Project: 13.00%

Number of Locations: 1
Headquarters: Sioux Falls, SD

Year Founded: 2004

*in the past 12 months*

3509 - 3517 W 57th St, Sioux Falls, SD 57108

*no visitor data available*
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Tenant Overview
3601 - 3615 W 57th St, Sioux Falls, SD 57108

Healing Touch Massage Clinic offers 
a comprehensive range of therapeutic 
and specialty massage services, includ-
ing Swedish, deep tissue, prenatal, hot 
stone, cupping, Reiki, and couples mas-
sages. 

Address: 3615 W 57th St

Gross Leasable Area: 1,150 SF +/-

Pro Rata Share of Project: 5.22%

Number of Locations: 2
Headquarters: Sioux Falls, SD 

Year Founded: 2007

HealingTouch
Massage Clinic

18.1K
Annual Visits

11.4K
Annual Visitors

49 min
Avg . Dwell Time

*in the past 12 months*

Wingstop is a fast-growing, global 
restaurant brand known for its cooked-
to-order wings, tenders, and sandwich-
es tossed in bold, crave-worthy flavors. 
With strong carryout and delivery sales, 
it consistently drives high foot traffic and 
loyal customer demand.

Address: 3601 W 57th St

Gross Leasable Area: 1,875 SF +/-

Pro Rata Share of Project: 8.51%

Number of Locations: 2,000+

Headquarters: Dallas, TX

Year Founded: 1994

69.2K
Annual Visits

34.8K
Annual Visitors

22 min
Avg . Dwell Time

*visitor data reflects December 16, 2024 
- June 30, 2025, due to the store’s recent 

opening*

Sixth Dimension Tattoo is a locally 
owned tattoo shop known for its skilled 
artists, custom designs, and welcoming 
atmosphere. The shop is committed to 
high-quality artwork in a clean, profes-
sional setting. 

Address: 3605 W 57th St

Gross Leasable Area: 3,000 SF +/-

Pro Rata Share of Project: 13.62%

Number of Locations: 1
Headquarters: Sioux Falls, SD

Year Founded: 2022

*no visitor data available*
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Exterior Photos
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Neighboring Tenants

57th Street
17,561 VPD

39,466 VPD
51,325 VPD

Louise Ave
27,027 VPD
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Neighborhood Map

27,027 VPD

19,163 VPD

905k Annual Visits

Village on 
Louise

462k Annual Visits

Beakon 
Centre
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City Map



RAQUEL BLOUNT SIOR 605.728.9092  |  raquel@lloydcompanies.com JORDAN RIEFFENBERGER CCIM, SIOR 605.275.4258  ||  jordan@lloydcompanies.com

Market Landscape
Apr 1, 2024 - Mar 31, 2025

� 2025 Placer Labs, Inc. | More insights at placer.ai platform 2 / 2

Visitor Data

126K
visits in the past 12 months

50.5K
visitors in the past 12 months

+21.9%
visits YoY



2025 AREA 
DEMOGRAPHICS

1 mile 3 miles 5 miles

Daytime Population 20,497 96,141 186,179 311,087

Area Households 4,393 33,390 64,073 122,443

Median Age 36.1 36.1 36.1 36.4

Total Population 8,466 81,350 168,913 311,500
MSA

Median Household Income $53.7k $75.9k $74.8k $80k

Projected Population (2029) 9,044 87,118 182,043 336,494

Median Home Value $290k $291k $287k $301k

Educational Attainment 
(Associates Degree +) 55.7% 59% 56.5% 53.2%

RAQUEL BLOUNT SIOR 605.728.9092  |  raquel@lloydcompanies.com JORDAN RIEFFENBERGER CCIM, SIOR 605.275.4258  ||  jordan@lloydcompanies.com
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SIOUX FALLS

BROOKINGS

WATERTOWN

ABERDEEN

PIERRE

YANKTON

RAPID CITY

NORTH
DAKOTA

SOUTH
DAKOTA

NEBRASKA

IOWA

MINNESOTA

COLORADO

WISCONSIN

ILLINOIS

Trade Area
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Demographics
Sioux Falls, South Dakota’s largest city, is one of the fastest growing areas in the 
nation with population growth rate nearly four times the national average. It serves 
as the largest retail hub between Denver and the Twin Cities and offers residents & 
visitors an ample selection of commodities and services. Being located in the heart 
of the Midwest, Sioux Falls draws shoppers from a four-state area. Employment 
across the state is projected to increase by 7.7% by 2032, further solidifying its 
reputation as an economic leader. 

Sioux Falls has low business costs with a high quality of life. There’s no state, 
corporate or personal income tax, no inheritance tax and no limits to what your 
business can achieve.

FAST FACTS

POPULATION PROJECTION

Year Sioux Falls MSA

2024 219,588* 311,500

2029 230,570 336,494

TOP EMPLOYERS

10,929 3,6278,200

2,3903,239 1,600

*Source: The City of Sioux Falls

#2 Best Tax 
Climate in the U.S.
(Tax Foundation 2024)

#3 Hottest 
Job Market

(ZipRecruiter 2023)

(Policom 2023)

Third City in 
Economic Strength

Top 25 Safest 
Cities in America

(WalletHub 2025)

No Corporate 
Income Tax

Minnehaha 
Unemployment Rate

(September 2024)

1.4%1.4%
# of Visitors to 

Sioux Falls in 2023

2.2M2.2M

#1 City for Small 
Businesses

(B2B Review 2025)

ILLINOIS



RAQUEL BLOUNT SIOR 605.728.9092  |  raquel@lloydcompanies.com JORDAN RIEFFENBERGER CCIM, SIOR 605.275.4258  ||  jordan@lloydcompanies.com

The Falls
636k Annual Visits

Denny Sanford Premier Center
578k Annual Visits

Sanford Sports Complex
2.5M Annual Visits

Public & Private Universities
7,423 Students* 

Student count for the 2024-2025 academic year includes both full-time and part-time students. Data provided directly by the respective universities. The data on this page has been obtained by a third party provider and is based 
on tracking data from mobile/cellular devices. Lloyd Companies makes no warranty or representation whatsoever regarding the accuracy or completeness of the data provided. All prospective buyers must take appropriate mea-

sures to verify all the information set forth herin. 

Sioux Falls Major Attractions



raquel@lloydcompanies.com
605-728-9092

RAQUEL BLOUNT, SIOR
VP OF COMMERCIAL REAL ESTATE

150 E 4th Place | Suite 600 | Sioux Falls, SD 57104 | 605.323.2820
Property details contained herein are intended for general informational purposes only. Lloyd Real Estate, LLC has not independently verified any of the information that it has been provided and makes no representation or warranty of any kind 
as to its accuracy or completeness. Use this information at your own discretion, and always consult with qualified professionals or experts in the relevant field for specific guidance. Nothing contained herein shall be deemed to constitute legal, 

financial, or professional advice.
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jordan@lloydcompanies.com
605-275-4258

JORDAN RIEFFENBERGER, SIOR
DIRECTOR OF COMMERCIAL REAL ESTATE




