
10,280 SF +/-

$14.00 / SF NNN
Estimated NNN: $5.60 / SF

Enjoy excellent visibility and accessibility just off Russell Street & NW Avenue, which 
draws a combined 19,352 vehicles per day. This location is surrounded by premier 
attractions like the Denny Sanford Premier Center, Sioux Falls Convention Center, 
The Birdcage, Thunder Road, Terrace Park, Elmwood Golf Course, and Downtown 
Sioux Falls. 

•	 Flexible floor plan allows for ample customization - see page 3
•	 Former daycare operation
•	 Available now
•	 45 surface parking stalls on site
•	 Monument signage available facing NW Avenue
•	 Near Terrace Park, which features scenic walking paths, 9 baseball fields, Japenese 

Gardens, Covell Lake, aquatic center, tennis courts, and more, attacting 159.1k annual 
visits

•	 Conveniently located near schools such as Laura Anderson Elementary, All City Ele-
mentary, and Axtell Middle School, which serve a combined 840 students (2023-2024)

•	 Nearby businesses include Stewart School, Urban Adventure Center, Bluestone Federal 
Credit Union, FastSigns, Casey’s, SportBowl (bowling alley) and Casa Del Ray

•	 This listing is also available for sale

DESCRIPTION

LOCATION

711 N Lake Ave, 
Sioux Falls, SD 57104
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BUILDING COSTS

Size Base Rent 2025
NNN Est.

Total (Base + 
NNN) Est.

Yearly Total 
Est.

Monthly 
Total Est.

10,280 SF +/- $14.00/SF NNN $5.60/SF $19.60/SF  $201,488.00  $16,790.67

NNN Paid By: Cost ($/SF)

Real Estate Taxes Paid by LL, Reimbursed by Tenant  $1.36*

Property Insurance Paid by LL, Reimbursed by Tenant  $0.40* 

Common Area Maintenance Paid by LL, Reimbursed by Tenant  $3.84* 
Total - $5.60

CAM includes the following: Snow Removal, Grounds, Landscaping, Repairs

2025 ESTIMATED NNN INFORMATION

*These numbers are based on estimates and are not guaranteed. 

Utility Paid By Provider Part of CAM Separately Metered Notes

Gas Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No No One meter covers 
property

Electricity Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No No One meter covers 
property

Water & 
Sewer

Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No No

Trash Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No No

Phone/Ca-
ble/Internet

Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No N/A

UTILITY INFORMATION
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FLOOR PLAN
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Women’s Restrooms Men’s Restrooms
Shower/
Lockroom

Parking Lot

N

Conceptual purposes only and is not to scale. 
Subject to change without notice. 

= lockbox
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INTERIOR PHOTOS
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DRONE PHOTOS
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SITE MAP
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4,331 VPD 3,770 VPD

2,287 VPD

Terrace Park 
159.1k Annual Visits
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AREA MAP
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140k Annual Visits

91.6k Annual Visits

574.1k Annual Visits

85.4k Annual Visits

Laura B Anderson ES
283 Students

Axtell MS
333 Students

All City ES 
224 Students

230k Annual Visits

3,770 VPD

15,582 VPD

16,141 VPD

3,338 VPD

4,874 VPD

10,141 VPD

30,157 VPD

Terrace Park 
159.1k Annual Visits
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CITY MAP
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Future Veterans 
Parkway
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MSA MAP
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CANTON, SD
23.1 mi to DTSF

HARRISBURG, SD
9.8 mi to DTSF

TEA, SD
13.6 mi to DTSF

BRANDON, SD
10.2 mi to DTSF

Pop. 6,256

Pop. 7,638

Pop. 3,054

Pop. 10,950

W 5TH ST

S CEDAR ST

NORTH DAKOTA ST
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SIOUX FALLS DEMOGRAPHICS

TOP EMPLOYERS

10,750 3,6888,298

2,9393,600 2,505

FAST FACTS

#2 Best Tax 
Climate in the U.S.
(Tax Foundation 2024)

Best City for Young 
Professionals

(SmartAsset 2023)

Minnehaha 
Unemployment Rate

(September 2024)

#3 Hottest 
Job Market

(ZipRecruiter 2023)

(Policom 2023)

Third City in 
Economic Strength

Top Eight Happiest 
Cities in America

(WalletHub 2023)

No Corporate 
Income Tax

1.4%1.4%

# of Visitors to 
Sioux Falls in 2023

2.2M2.2M

Sioux Falls, South Dakota’s largest city, is one of the fastest 
growing areas in the nation with population growth rate nearly 
four times the national average. It serves as the largest retail hub 
between Denver and the Twin Cities and offers residents & visitors 
an ample selection of commodities and services. Being located in 
the heart of the Midwest, Sioux Falls draws shoppers from a four-
state area. Employment across the state is projected to increase 
by 7.7% by 2032, further solidifying its reputation as an economic 
leader. 

Sioux Falls has low business costs with a high quality of life. 
There’s no state, corporate or personal income tax, no inheritance 
tax and no limits to what your business can achieve.

POPULATION PROJECTION

Year Sioux Falls MSA

2024 219,588* 311,500

2029 230,570 336,494

*Source: Mayor Paul TenHaken



Lloyd Companies Commercial Real Estate  |  150 E. 4th Place Suite 600, Sioux Falls, SD 57104  |  605.323.2820
Property details contained herein are intended for general informational purposes only. Lloyd Real Estate, LLC has not independently verified the provided information and makes no representation or warranty of any kind regarding its accuracy or completeness. Traffic, 

visit, and sale data within this document, sourced from a third-party provider, is based on tracking data from mobile/cellular devices. Use this information at your own discretion, and always consult with qualified professionals or experts in the relevant field for specific 
guidance. All prospective buyers are advised to take appropriate measures to verify all information set forth herein. Nothing contained herein shall be deemed to constitute legal, financial, or professional advice.

MARKET PROFILE

711 N LAKE AVENUE
OFFICE BUILDING FOR LEASE

SUMMARY PROF I LE  (E sri  2024)
71 1  N  Lake  Ave,  S i ou x F a l l s ,  Sou th  Dakota,  571 04 P repared  by E sri
R i n gs:  1 ,  3 ,  5  m i l e  rad i i Lati tu de:  43 . 55575

Long i tu de:  -96 . 74570

1  m i l e 3  m i l es 5  m i l es
Popu l ati on  Summary 

201 0  Tota l  Popu l ati on 1 2 , 365 64, 71 0 1 40 , 740
2020  Tota l  Popu l ati on 1 2 , 590 67 , 536 1 56 , 445

2020  G rou p  Quarters 603 3 , 804 4, 862
2024 Tota l  Popu l ati on 1 3 , 327 71 , 063 1 67 , 1 70

2024 G rou p  Quarters 586 3 , 803 4, 862
2029  Tota l  Popu l ati on 1 3 , 667 74, 800 1 78 , 378

2023-2028  An n u al  Rate 0 . 51 % 1 . 03% 1 . 31 %
2024 Tota l  D aytime  Popu l ati on 1 8 , 545 1 1 2 , 758 205, 965

Workers 1 2 , 466 82, 429 1 33 , 41 3
Resi den ts 6 , 079 30 , 329 72, 552

Househol d  Summary
201 0  H ou sehol ds 5 , 468 26, 707 56, 728

201 0  Average  H ou sehol d  S i ze 2 . 1 4 2 . 22 2. 37
2020  Tota l  H ou sehol ds 5 , 853 28, 779 64, 1 96

2020  Average  H ou sehol d  S i ze 2 . 05 2. 21 2 . 36
2024 H ou sehol ds 6 , 253 30 , 586 68, 565

2024 Average  H ou sehol d  S i ze 2 . 04 2. 20 2. 37
2029  H ou sehol ds 6 , 481 32 , 435 73 , 326

2029  Average  H ou sehol d  S i ze 2 . 02 2. 1 9 2 . 37
2023-2028  An n u al  Rate 0 . 72% 1 . 1 8% 1 . 35%

201 0  F am i l i es 2 , 559 1 3 , 982 33 , 887
201 0  Average  F am i l y S i ze 2 . 97 2 . 94 3 . 01

2024 F am i l i es 2 , 556 1 4, 778 38, 569
2024 Average  F am i l y S i ze 3 . 1 1 3 . 1 0 3 . 1 3

2029  F am i l i es 2 , 608 1 5 , 434 40 , 761
2029  Average  F am i l y S i ze 3 . 1 0 3 . 1 0 3 . 1 4
2023-2028  An n u al  Rate 0 . 40% 0. 87% 1 . 1 1 %

2024 H ou si n g  U n i ts 6 , 826 33 , 1 1 6 73 , 1 74
Owner Occu p i ed  H ou si n g  U n i ts 33 . 5% 46. 8% 54. 0%
Ren ter Occu p i ed  H ou si n g  U n i ts 58 . 1 % 45. 6% 39. 7%
Vacan t H ou si n g  U n i ts 8 . 4% 7. 6% 6. 3%

Med i an  H ousehol d  I n come
2024 $55, 1 58 $59 , 738 $70 , 882
2029 $60 , 1 62 $67 , 01 1 $83 , 027

Med i an  Age
201 0 33 . 0 33 . 0 34. 4
2020 36. 0 35. 0 36 . 4
2024 36. 8 35. 4 36 . 7
2029 38. 7 36 . 9 37 . 9

2024 Popu l ati on  by Sex
Mal es 7 , 087 37 , 092 84, 745
Femal es 6 , 240 33 , 971 82 , 425

2029  Popu l ati on  by Sex
Mal es 7 , 1 66 38 , 630 89 , 656
Femal es 6 , 501 36 , 1 69 88 , 722

Data  for al l  bu si n esses i n  area 1  m i l e 3  m i l es 5  m i l es
Total  B u si n esses: 942 4, 81 4 8 , 507
Tota l  Emp l oyees: 1 2 , 822 73 , 445 1 21 , 941

Sou rce: U . S .  Cen su s,  E sri ,  E sri -Data  Axl e
December 27 ,  2024
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